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Honeycomb Credit
raises $750,000 from
Upstart Co-Lab and
acquires [FundWomen

Jessica Pothering

Honeycomb Credit has helped small
businesses raise capital from more
than 25,000 retail investors and
foundations since it launched eight
years ago. The investment
crowdfunding site has supported
thousands of restaurants, makers and
mom and pop shops, many in
underserved areas, in raising close to
$50 million for equipment purchases,
working capital and expansion.

Honeycomb's focus on diverse,
creative businesses helped it snag a
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$750,000 investment from Upstart Co-
Lab.

“By investing in a platform like
Honeycomb we help create the
infrastructure for these small
businesses to grow,” Upstart’s Laura
Callanan told ImpactAlpha.

Callanan helped mobilize $600,000
from foundations in 2022 to invest in
local, creative businesses alongside
Honeycomb's individual investors.

Crowdfunding merger

Honeycomb this week acquired
IFundWomen, or IFW, a business
crowdfunding peer that has helped
mostly women-owned businesses raise
$200 million in grants and early
investment capital.

“Our two companies have been
addressing distinct phases of the
funding lifecycle,”"Honeycomb’s
George Cook told ImpactAlpha.

With IFW's early-stage funding and
support and Honeycomb's focus on
growth-stage funding, “we found our
businesses complement each other in
an almost uncanny way, in addition to
being a tremendous cultural fit,” said
Cook.

The deal follows Honeycomb’s
acquisition late last year of Raise
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Green, a crowdfunding site for green
project finance.

Terms of the IFW deal were not
disclosed.

Join the
conversation on
Slack

Share your take with
other Agents of
Impact.

Related Stories

ACT/

VEST

Impact Policy Corner |
Investing | Fran Seequll
Micah Gilmer . .
Bipartisan
New Jersey lawmakers
deep dive: =" arerallying
Why PILOTs for CDFIs,
are SO SO
Community Community NEW EPISODE
Capital Live | Finance | David —
Joel Skene Bank vy ”\i.' -
Bringing Re:Construct " | This week
. in Impact
cooperative - A playbook
investing to of what and
communities who is

Dealflow |
Roodgally
Senatus

SoLa Impact
secures $12
million for
South LA

This Week in
Impact | Brian
Walsh, David
Bank and Isaac
Silk

Bipartisan
support for

CDFIs under
Trump, and


https://impactalpha.com/browse/impact-investing/
https://impactalpha.com/new-jersey-deep-dive-pilots-are-so-so-bad/
https://impactalpha.com/browse/inclusion/policy-corner/
https://impactalpha.com/bipartisan-lawmakers-are-rallying-for-cdfis-investors-need-to-do-the-same/
https://impactalpha.com/browse/beats/dealflow/
https://impactalpha.com/sola-impact-secures-12-million-for-south-la-affordable-housing/
https://impactalpha.com/browse/features/podcasts/community-capital-live/
https://impactalpha.com/bringing-cooperative-investing-to-communities-in-minneapolis/
https://impactalpha.com/browse/beats/locavesting/community-finance/
https://impactalpha.com/reconstruction-a-playbook-of-what-and-who-is-working-to-build-prosperity-for-all/
https://impactalpha.com/browse/features/podcasts/this-week-in-impact/
https://impactalpha.com/bipartisan-support-for-cdfis-under-trump-and-canadas-first-employee-ownership-trusts/
https://join.slack.com/t/impactalphamembers/shared_invite/zt-2kx0unyms-WD5qObGWh7SfkV8NMRIW0g
https://impactalpha.com/grassroots-platforms-are-not-waiting-for-washington-to-invest-in-a-green-new-deal/

